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Fast track to TVP
Reading Borough Council have recently 
submitted plans for The East Reading Mass 
Rapid Transit (MRT) scheme. The MRT route is 
proposed to link the A3290 at Thames Valley 
Park, adjacent to the proposed new Park & Ride 
facility, to Napier Road, and onwards to Vastern 
Road/Reading town centre and the railway 
station.

The purpose of the scheme is to improve the 
attractiveness of travelling more sustainably, 
therefore reducing private car trips, easing 
forecast congestion along the existing highway 
network, particularly on the A4 corridor.

The majority of funding for the scheme has 
been allocated by central Government from 
the Local Growth Fund, with local contributions 
from the private sector funded through planning 
contributions and local investment.

A planning application has been submitted in 
early July 2017 and will be published for public 
consultation by Reading Borough Council as 
part of the formal planning process. Comments 
can be submitted online, following registration 
of the applications, at: http://planning.
reading.gov.uk (planning application reference  
no. 171108)

CADRA 
50 YEAR 
ANNIVERSARY 
As part of their 50th anniversary, the 
Caversham and District Residents Ass’n 
(CADRA) wanted to commemorate this 
occasion and it was fitting that they decided 
to plant a Copper Beech tree close to the 
war memorial by Caversham Bridge. It was 
planted in an area where three previous 
trees had been removed and Farmer & 
Dyer were delighted to have helped with 
a worthy contribution towards the costs. 
Here’s Damian Farmer with Helen Lambert 
and members of CADRA.

Reading Bridge
Skyscaper approved
Lochailort Investments finally had their planning passed by Reading 
Borough Council for 315 flats on the old BMW dealership by the 
Reading Bridge/ Vastern Road roundabout. Plans were passed for 
the part 12 storey & part 23 storey skyscraper after it was agreed to 
include 56 affordable homes which will be built on a separate site 
away from the development. 
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According to Homelet, rents rose nationally 
by 2.1% in September compared to the 
same month a year ago although this is 
contradicted in the South East with a 2.6% 
drop where the average monthly rent now 
stands at £1001 a month.

Farmer & Dyer has been listed in the 
top 20% in the country by The Property 
Academy, partnered by Rightmove, who 
carried out a comprehensive data analysis, 
followed by the largest mystery shopping 
exercise ever undertaken, in order to 
identify the top estate and letting agency 
branches.  They believe the rating provides 
a useful indication of the quality of the 
agent, which can help when choosing an 
agent to value your property and when 
choosing which agent to instruct. 

News in brief

Macmillan Day
As many of you know by now, Farmer & Dyer have been proudly supporting Macmillan Cancer 
Support over the last few years and have built up a very good following within the Caversham 
community who have, in turn, been very supportive with this worthwhile cause. 

Again there was an excellent show of people and Damian said ‘this year, as ever, all the bakers 
made a fine contribution and everyone who arrived was treated to some really superb cakes. 
I would like to personally thank all the companies who donated the fantastic raffle prizes’.  
We are delighted to announce we have raised £1940.

Since 2011, Farmer & Dyer have now raised almost £7000 and will continue helping Macmillan 
Cancer Support with their deserving cause.

Rightmove have recently quoted the average 
time from first advertising to being marked 
as sale agreed by an estate agent is 63 days. 
However, national averages mask many 
regional and sector variations. The properties 
that are moving the quickest are in the second 
stepper property sector, those with three or 
four bedrooms except four bedroom detached, 
where the average time taken to find a buyer is 
60 days. Typical first-time-buyer type properties, 
with two bedrooms or fewer, also just undercut 
the average with time to sell being 62 days.

In agreement with Farmer & Dyer, the toughest 
market at present is the sector made up of 
properties with five bedrooms or with four 
bedrooms detached, with this “top of the 
ladder” category taking a current average 
marketing time of 76 days. It is regions in the 
southern half of the country that are dipping 
most with an average of 7.9% lower sales being 
agreed than this time a year ago, whilst the 
northern half performs somewhat better. 

For the year as a whole, however, 2017 
still remains ahead of 2016 on sales agreed 
numbers, with the year to date being 1.1% 
ahead of the previous year. Tom Dyer, partner 
at Farmer & Dyer commented ‘It is fair to say 
that sale prices are now trading around the 
same point as this time last year and whilst 
we have been ranked No.1 by Rightmove for 
most property sales and most listings in the 
Caversham area, it is interesting to see how 
there is a huge client bank of applicants eager 
to purchase at the right price’.
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